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Note:- The website address of the e-filing portal has been c hanged from www.incometaxindiaefiling.gov.in to www.incometax.gov.in .

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

1. Brief facts of the case:

 

M/s Sudal Industries Limited, PAN: AAACS0705K is a Company and had filed 
their return of income u/s 139(1) of the Income Tax Act for Assessment Year 
2020-21 on 12.02.2021 declaring total income at Nil and Book Profit u/s 115JB 
of the Income Tax Act at NIL. In this case information was made available on 
the INSIGHT Portal of the Department under ‘Risk Management Strategy’ 
formulated by Board under the head ‘High Risk CRU/VRU Cases’, for the 
above Assessment Year, which suggested that the income chargeable to tax 
has escaped assessment in the case of the assessee for the relevant 
assessment year. As per the information, a survey was conducted on M/s. 
Dolphin Overseas (Prop: Ms. Prima Pradeep Mhatre, PAN: AJFPM4268C) 
and M/s. Prime Overseas (Prop: Mr. Sanjeev Ramnath Singh, PAN: 
AULPS2114E) on 18.02.2020. During the course of Survey proceedings, 



various statements were recorded and it is noticed that M/s Prime Overseas 
as well as M/s Dolphin Overseas have provided accommodation entries to 
different entities. From perusal of the information, it is noticed that M/s Sudal 
Industries Ltd. with M/s Prime Overseas, Prop. Sanjeev R. Singh to the tune of 
Rs. 2,25,78,639/- and with M/s. Dolphin Overseas, Prop. Prime Pradeep 
Mahtre to the tune of Rs.18,22,25,889/- during the F.Y. 2019-20. The above 
information made available suggests that the income chargeable to tax had 
escaped assessment.

 

2.         Details of the opportunities given:

 

Type of notice/

communication

Date of notice/

communication

Date of 
compliance given

Response of 
the assessee 
received/ not 
received

Date of 
response, if 
received

Response type 
(Full / part / 
adjournment

Remarks if any

Notice u/s 148A(d) 15.04.2025  Not received NA NA

Notice u/s 148 15.04.2025

3 months from the 
end of the month 
in which notice 
u/s.148 is issued

Filed Return of 
income in 
response to 
notice u/s 148

07.06.2024 NA

Intimation letter

30.04.2025

 
NA NA NA NA

Notice u/s 143(2) 26.06.2025 11.07.2025 Received 11.07.2025 Part

Notice u/s 142(1) 20.11.2025 26.11.2025 Received 26.11.2025 Adjournment

    
15.01.2026

 
NA

The notices were sent to the 
registered E-mail IDs of the 
assessee i.e. 
mvashar@sudal.co.in, 
Krishna@sudal.co.in and 
through 
KAILASH1965@GMAIL.COM

Show cause Notice 12.03.2026 19.03.2029 Received 19.03.2029 Part  

VC 17.03.2026 19.03.2026 Appeared    

    20.03.2026 Part  
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    22.03.2026 Part  

 

3.         Cases where variation is not proposed:

NA

4.         In cases where variation is proposed -

4.1       Complete description of issue involved:

M/s Sudal Industries Limited, PAN: AAACS0705K is a Company and had filed 
their return of income u/s 139(1) of the Income Tax Act for Assessment Year 
2020-21 on 12.02.2021 declaring total income at Nil and Book Profit u/s 115JB 
of the Income Tax Act at NIL. In this case information was made available on 
the INSIGHT Portal of the Department under ‘Risk Management Strategy’ 
formulated by Board under the head ‘High Risk CRU/VRU Cases’, for the 
above Assessment Year, which suggested that the income chargeable to tax 
has escaped assessment in the case of the assessee for the relevant 
assessment year. As per the information, a survey was conducted on M/s. 
Dolphin Overseas (Prop: Ms. Prima Pradeep Mhatre, PAN: AJFPM4268C) 
and M/s. Prime Overseas (Prop: Mr. Sanjeev Ramnath Singh, PAN: 
AULPS2114E) on 18.02.2020. During the course of Survey proceedings, 
various statements were recorded and it is noticed that M/s Prime Overseas 
as well as M/s Dolphin Overseas have provided accommodation entries to 
different entities. From perusal of the information, it is noticed that M/s Sudal 
Industries Ltd. is one of the beneficiaries who have transactions with M/s 
Prime Overseas, Prop. Sanjeev R. Singh to the tune of Rs. 2,25,78,639/- and 
with M/s. Dolphin Overseas, Prop. Prime Pradeep Mahtre to the tune of 
Rs.18,22,25,889/- during the F.Y. 2019-20. The above information made 
available suggests that the income chargeable to tax had escaped 
assessment.

 

4.2       After considering the facts of the case along with specified information 
available, it was concluded by JAO that this is a fit case for issue of notice u/s 
148 of the Act. Order u/s 148A(d) of the act was passed on 15.04.2024– with 
prior approval of the specified authority u/s 151 of the Income tax Act. Notice 
u/s 148 of the Act dated 15.04.2024 was issued to assessee for re-opening 
the assessment proceedings for AY 2020-21, after following the due 
procedure laid down by the Act.
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5.         Synopsis of all the submissions of the ass essee relating to the issue 
and indicating the dates of submission:

5.1       During the course of assessment proceedings, statutory Notice u/s. 148 of the 
Act was issued to the assessee vide DIN: ITBA/AST/S/148_1/2024-
25/1064112558(1)on15.04.2025. In response to the notice, the assessee filed  
return of income on 07.06.2024An intimation to assessee, for completion of 
assessment in accordance with procedure of section 144B of the act, was 
issued on 30.04.2025. Through this intimation, assessee was intimated that 
the case had been selected for the purpose of faceless assessment/ re-
assessment and had been assigned to Assessment Unit for completion of 
assessment in faceless manner in accordance with the procedure laid down in 
section 144B of the Act.

 

5.2       A Notice u/s. 143(2) of the Income Tax Act was issued to assessee vide DIN: 
ITBA/AST/F/143(2)_5/2025-26/1077838502(1)on 26.06.2025. The assessee 
was required to furnish the above details on or before 11.07.2025. The 
assessee furnished a reply on 11.07.2025, which is reproduced below:
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5.3     Further Notice u/s. 142(1) of the Income Tax Act was issued to assesseevide 
DIN: ITBA/AST/F/142(1)/2025-26/1082796469(1) on 20.11.2025. Vide this 
notice, the assessee was requested to furnish the following details:

In connection with the assessment proceedings u/s. 144(B) rws 143(3) rws 
147 of the Income Tax Act  1961for the previous year 2019-20Asst.Year 2020-
21, your response to notice u/s 143(2) is duly acknowledged. In this regard it is 
being informed the details submitted by you are being examined.  You are 
requested to furnish any additional details in support of your claim on or before 
the due date as per this notice.

 

With respect to your request of cross examination, it is informed that the 
reopening of assessment has been done as per the provisions of the Act and 
is valid even in the absence of cross examination.  Reliance on the case law 
GTC Industries Ltd. v. ACIT (1998) 65 ITD 380 (ITAT Bombay), is invited 
where the ITAT held as follows:

 

A part of this principle is that if any reliance is pl aced on evidence or 
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record against a person then that evidence or record must be placed 
before him for his information, comment and criticism. T hat is all that 
is meant by the doctrine of audialterampartem, that no p arty should 
be condemned unheard. No natural justice requires that  there should 
be a kind of a formal cross-examination. Formal cross-e xamination is 
procedural justice. It is governed by rules of evide nce. It is the 
creation of Courts and not a part of natural justice but  of legal and 
statutory justice. Natural justice certainly includes that any statement 
of a person before it is accepted against somebody els e, that 
somebody else should have an opportunity of meeting it  whether it 
(sic), by way of interrogation or by way of comment do es not matter. 
So long as the party charged has a fair and reasonable  opportunity to 
see, comment and criticise the evidence,statement or re cord on 
which the charge is being made against him the demand s and the 
test of natural justice are satisfied. Cross-examination i n that sense 
is not the technical cross-examination in a Court of la w in the 
witness-box.”

 

Hence the proceedings will be decided on examination of the details 
submitted.  You are requested to furnish any additional details in support 
of your claim on or before the due date as specified in the Notice.

 

5.4       The assessee was required to furnish the above details on or before 
26.11.2025. He made a request for adjournment of three weeks more to 
produce the required documents vide reply on 26.11.2025. Later, furnished a 
reply letter on 15.01.2026, which is reproduced below:
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5.5       Assessee’s reply has been carefully verified by this Unit.  Regarding request 
for cross examination the assessee the following reply is issued on incorporated with 
Notice u/s.142(1) on 20.11.2026.

In connection with the assessment proceedings u/s. 144(B) rws 143(3) rws 147 of 
the Income Tax Act   1961 for the previous year 2019-20Asst.Year 2020-21, your 
response to notice u/s 143(2) is duly acknowledged. In this regard it is being 
informed the details submitted by you are being examined.   You are requested to 
furnish any additional details in support of your claim on or before the due date as 
per this notice.
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With respect to your request of cross examination, it is informed that the 
reopening of assessment has been done as per the provisions of the Act and is 
valid even in the absence of cross examination.  Reliance on the case law GTC 
Industries Ltd. v. ACIT (1998) 65 ITD 380 (ITAT Bombay), is invited where the 
ITAT held as follows:

A part of this principle is that if any reliance is placed on evidence or 
record against a person then that evidence or record must be placed 
before him for his information, comment and criticism. That is all that is 
meant by the doctrine of audialte rampartem, that no party should be 
condemned unheard. No natural justice requires that there should be a 
kind of a formal cross-examination. Formal cross-examination is 
procedural justice. It is governed by rules of evidence. It is the creation of 
Courts and not a part of natural justice but of legal and statutory justice. 
Natural justice certainly includes that any statement of a person before it is 
accepted against somebody else, that somebody else should have an 
opportunity of meeting it whether it (sic), by way of interrogation or by way 
of comment does not matter. So long as the party charged has a fair and 
reasonable opportunity to see, comment and criticise the 
evidence,statement or record on which the charge is being made against 
him the demands and the test of natural justice are satisfied. Cross-
examination in that sense is not the technical cross-examination in a Court 
of law in the witness-box.”

Hence the proceedings will be decided on examination of the details submitted.  
You are requested to furnish any additional details in support of your claim on or 
before the due date as specified in the Notice.

 

 

In response to this the assessee uploaded the responses on 15.01.2026. 

 

5.6       Summary of information/evidence collected whi ch proposed to be used 
against it (attach documents if required):

 

As per the information detailed in para 4.2, order u/s 148A(d) of the Income 
Tax Act passed on 15.04.2025.
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6.         Variation proposed on the basis of inference  drawn

6.1                 The assessee’s reply to Notices have been duly considered along with
the documents attached, This office is in receipt of the sworn in statement of
 Shri SanjivRamnath Singh during the Survey proceedings in the case of M/s.
Dolphin Overseas, Mumbai. To the Question No. 10 and 11 of the sworn in
statement,   Shri SanjivRamnath Singh gives that M/s. Dolhin Overseas had
issued accommodation entries to M/s. Sudal Industries along with other
companies. 
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The sworn statement of  Mr.Prime Pradeep Mhatre, during the Survey
proceedings in the case of M/s. Prime Overseas, Mumbai has been made
available to this office. The relevant part of the sworn in statement is pard
below:
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As per the recorded statements under oath, which is having evidentiary value
accommodation entries have been takenforpurchasesas under:

Entity Accommodation entry

M/s.Dolhin, Prop. Sanjeev by  R Singh 2,25,78,639

M/s. Prime Overseas, byMr.Prime
Pradeep Mhatre

18,22,25,889

On the basis of the above a Show Cause Notice proposing to treat the amount
of Rs.20,48,04,528/- as bogus unexplained purchase A show Cause Notice
was issued on 13.03.2026. The relevant portion of the Notice is extracted
below:

This office is in receipt of the sworn in statement of ShriSanjivRamnath
Singh during the Survey poceedings in the case of M/s. Dolphin Overseas,
Mumbai. To the Question No. 10 and 11 of the sworn in statement,   Shri
SanjivRamnath Singh gives that M/s. Dolhin Overseas had issued
accommodation entries to M/s. Sudal Industries along with other companies. 
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The sworn statement of  Mr.Prime Pradeep Mhatre, during the
Surveypoceedings in the case of M/s. Dolphin Overseas, Mumbai has been
made available to this office. The relevant part of the sworn in statement is
pasted below:
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As per the recorded statements, which is having evidentiary value
accommodation entries have been takenfor purchasesas under:

Entity Accommodation entry

M/s.Prime Overseas, Prop.
Sanjeev R Singh

2,25,78,639

M/s. Dolphin Overseas,
Mr.Prime Pradeep Mhatre

18,22,25,889

it is proposed to treat the amount of Rs.20,48,04,528/- as bogus unexplained
purchase. Accordingly, in the absence of any supporting evidence of the
total receipts amounting to Rs.20,48,04,528/- is proposed to consider as the
undisclosed purchase u/s 69C and to be added to the toral income of the
assessee. 

(Addition Proposed:  Rs.20,48,04,528/-)

It is also proposed to initiate penalty proceedings u/s.271AAC(1) for addition
of income on unexplained purchase u/s 69C.
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To the Show Cause Notice assessee Furnised response on 19.03.2 027 as
below:
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6.         Point-wise rebuttal of reply of the assessee in cluding analysis of any
case law relied upon:-
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6.1         Ms. Prima Mhatre, Proprietor of M/s. Dolphin Overseas in the sworn 
statement given during the course of survey proceedings, in the case of M/s. 
Dolphin Overseas and M/s.Prime overseas on12.03.2020, stated that M/s. 
Dolphin Overseas had issued accommodation entries to the tune of Rs. 
18,22,25,889/-.   to M/s Sudal Industries Ltd during the year 2019-20.  She 
also sworn in that all the transactions carried out for a commission of 2%.  
Further in answer to Q.9 Ms. Prime Mhatre illustrated the Modus operandi for 
issuing accommodation entries for purchases.  The mode of operation is 
when the party require accommodation entries of purchase, he issues “sale 
invoices “in their name and they make payment through banking channels.  
After receipt of the payments he either withdraws the cash or make 
RTGS/NEFT transfer to other entities or in some times to the accounts given 
by the “purchase parties”.  His contact person is Mr. ShirisRaut, Purchase 
manager of M/s. Sudal Industries and all the transactions executed over 
phone.

6.2       In response to the show cause notice, the assessee merely submitted copies 
of purchase bills, sales invoices for last two years, confirmation from a weigh 
bridge at Nasik, in regard to purchase from M/s. Dolphin Overseas.  However, 
the assessee did not offer other than stating they are doing genuine business 
with M/s. Dolphin Overseas. 

6.3       The sworn statement of Ms. Prima Pradeep Mhatre   during the survey 
proceedings says that they issues sale invoices and money is transferred to 
their account and return back either through their account or that of some 
other entity. 

6.4      The assessee submitted the comparative details of purchases during the years 
2018-19 and 2019-20.  It can be observed there is an increase of 25% with 
M/s. Dolphin International while the next highest increase is 2.93% is with M/s. 
Prime Overseas.  The purchase from a particular purchaser increasing 
significantly high also leaves an element for bogus purchases.

6.5       The discussions made above clearly indicate that the assessee has entered 
in making accommodation entries and bogus purchases with M/s. Dolphin 
Overseas..Hence it is concluded that as per the assessee has made bogus 
purchases with M/s. Dolphin Overseas to the tune of Rs. 18,22,25,889/-.

6.6         Shri. Sanjeev Ramnath Singh, proprietor of    M/s Prime Overseas, in the 
sworn statement given during the course of survey proceedings, in the case 
of M/s. Dolphin Overseas and M/s. Prime overseas on12.03.2020, stated that 
M/s. Prime Overseas had issued accommodation entries to the tune of Rs. 
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18,22,25,889/- to M/s Sudal Industries Ltd during the year 2019-20.He also 
stated that all the transactions carried out for a commission of 2%.  Further in 
answer to Q.9 Shri Sanjeev Ramnath Singh illustrated the Modus operandi 
for issuing accommodation entries for purchases.  The mode of operation is 
when the party require accommodation entries of purchase, he issues “sale 
invoices “in their name and they make payment through banking channels.  
After receipt of the payments he either withdraws the cash or make 
RTGS/NEFT transfer to other entities or in some times to the accounts given 
by the “purchase parties”.  His contact person is Mr. ShirisRaut, Purchase 
manager of M/s. Sudal Industries and all the transactions are executed over 
phone.

6.7         In response to the show cause notice, the assessee merely submitted 
copies of purchase bills, sales invoices for last two years, confirmation from a 
weigh bridge at Nasik, in regard to purchase from M/s. primeOverseas.  
However, the assessee did not offer other than stating they are doing 
genuine business with M/s. Prime Overseas. 

6.8       The sworn statement of Shri Sanjeev Ramnath Singh   during the survey 
proceedings establishes that they issues sale invoices and money is 
transferred to their account and return back either through their account or that 
of some other entity. 

6.9       The assessee submitted the comparative details of purchases during the 
years 2018-19 and 2019-20.  It can be observed there is an increase of 
increase is 2.93% is with M/s. Prime Overseas.  The purchase from a 
particular purchaser increasing significantly high also leaves an element for 
bogus purchases.

 

6.10 Ms Prima Pradeep, Proprietor of M/s Dolphin overseas again and again 
admitted in the multiple statements (18/02/2020  and 12/03/2020) recorded from her. 
She did not have anything to prove that she was running a genuine business.
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6.11 No assessee will admit he is giving accommodation entry unless he is doing that 
business. In this case, the proprietor admitted multiple times that they are not 
engaged in any genuine business.
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6.12 As clear above, there is no employee , no warehouses, no physical closing 
stock, no cash as per books of account in the case of M/s Dolphin Overseas, and it’s 
a mere paper entity.  Purchase done by this entity for subsequent sale to assessee 
M/s Sudal Industries Ltd was also proved to be bogus which establishes sales made 
to the assessee company bogus.
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6.13 The details of the contact person to issue bogus invoice is also given .

M/s Dolphis overseas was recording purchases from similar paper entities as stated 
under :

Further the paper entity reported below bogus purchases .

 

 

 

6.14 She again confirmed that entity is issuing bogus invoices for commission.
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6.15 Further the proprietor admitted that this statement is not given under any threat 
or coercion.

 

 

 

6.16 As admitted, 5 entities are operating from the same office.
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6.17 Proprietor of M/s Dolphin Overseas has also admitted she does not have any 
documents in support  of cash  purchases nor does she main books for the same.
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6.18 She also does not have substantiating documents for the purchases by them

She also admitted that Sanjeev Singh , M/s Prime Overseas helps to do the business 
of accommodation entries.
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6.19 M/s Dolphin Overseas was not able to explain how she can record sales of Rs 
17 cr to assessee company when her purchases are only for Rs 97 Lakhs
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She merely stated that she has copies of e-way bill. It shows that the assessee 
company made sure proper documentation for all bogus purchases.

6.20 M/s Dolphin Enterprises was further asked to clarify the issue of bogus purchase 
entry she has made in her Tally from One M/s Ishan Enterprises
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She admitted taking accommodation entry for her purchases from M/s Ishan 
Enterprises.

6.21 She further admitted that none of her supplies and M/s Dolphin Enterprises itself 
do not meet GST compliance requirements and admitted all her transactions are 
accommodation entry.

 

6.22 Cash as per books amounting to Rs 7.3 Cr was not available at the time of 
survey.
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6.23 Ms Prima Pradeep further admitted  that she is engaged in accommodation 
entry business.

6.24 Mr Sanjeev Singh Propritor of M/s Prime Overseas also under oath concurred 
with the statement given by Ms Prima Pradeep and admitted that his entity is not into 
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any genuine business.

 

 

6.25 In view of the above, it is held that merely maintaining a proper paper trail and 
documentation alone can’t prove a business transaction genuine. Here the parties 
which issued sale invoices to the assessee company are proved to be a paper entity 
without any warehouse, employees and without any genuine purchase.

 

6.26     Mere existence of proper documentation does not  prove a transaction 
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genuine. Here both parties were colluding and issuing  fake invoices, 
which was admitted by one party to the transaction. It is a very common 
practiceundertaken by business to generate unaccounted m oney for 
illegal purposes. Technically, it is possible to cre ate an e-way bill for fake 
or bogus sales. This happens when fraudulent entities create a fake 
invoice (Part A) and dummy transport details (Part B) to  show movement 
of goods that never actually existed to claim input tax c redit (ITC) or 
evade taxes. The initial burden lies on the assessee to  prove the identity, 
genuineness, and creditworthiness of the transacting par ty (Section 68). 
If the Revenue provides evidence of collusion or "pap er-only" 
transactions as in the instant case, the onus shifts back to the assessee 
to prove his claims.

The discussions made above clearly indicate that the assessee has obtained 
accommodation entries for bogus purchases.   Hence it is concluded that the 
assessee has made bogus purchases with M/s. Dolphin Overseas and M/s. 
Prime Overseas to the tune of Rs.18,22,25,889/-  and Rs.2,25,78,639/- 
respectively.

7.         Conclusion drawn:

7.1       In this case information has been shared by the DCIT, Central Circle, Mumbai 
that during the course of Survey proceedings at M/s. Dolphin Overseas (Prop: 
Ms. Prima Pradeep Mhatre, PAN: AJFPM4268C) and M/s. Prime Overseas 
(Prop: Mr. Sanjeev Ramnath Singh, PAN: AULPS2114E) on 18.02.2020., 
various statements were recorded and it is found that M/s Prime Overseas as 
well as M/s Dolphin Overseas have provided accommodation entries to 
different entities. From perusal of the information, it is noticed that M/s Sudal 
Industries Ltd. is one of the beneficiaries who have transactions with M/s 
Dolphin Oversease, and M/s. Prime Overseas and had incurred transactions to 
the tune of Rs. 2,25,78,639/- and Rs.18,22,25,889/- respectively during the 
F.Y. 2019-20.

7.2       The assessee was issued a show cause notice dated 12.03.2026 requiring it 
to explain as to why purchases amounting to Rs.2,25,78,639/- and 
Rs.18,22,25,889/-from M/s.Dolphin Overseas and M/s.Prime Overseas should 
not be treated as bogus.In response, the assessee produced copies of 
purchase bills, sales invoices for last two years, confirmation from a weigh 
bridge at Nasik, in regard to purchase from M/s. Dolphin Oversease and M/s. 
Pimeoversease. 

7.3     The assessee opted for a Video Conference and the VC was on 19.03.2026.  
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The assessee explained there is no bogus purchase and the purchases made 
with Dolphin Overseas and Prime Overseas are genuine only.  The assessee 
was asked to furnish the purchase bills of last year along with weigh bridge 
confirmations. 

7.4     On examining the bank account statements of the assessee there were a 
number of substantial credits and debits with M/s.Dolphin Overseas and M/s. 
Prime Overseas as explained in sworn in statement taken from Ms. Prima 
Pradeep and  Shri. Sanjeev R Singh.  Also the company has reported a 25% 
of increase in purchase from M/s. Dolphin Overseas and 2.92% with M/s. 
Prime Overseas during the relevant year.  It is concluded that the assessee 
has made bogus purchases to the tune of Rs.18,22,25,889/- from M/s. Dolphin 
Overseas and Rs. 2,25,78,639/-from M/s. Prime Overseas totaling to Rs. 
20,48,04,528/-

7.5     In this regard, reliance is placed on the judgment of the Hon’ble Bombay 
High Court in the case of PCIT v. S.V. Jiwani , wherein it has been held that 
where sales are accepted, only the profit element embedded in such bogus 
purchases can be brought to tax and not the entire purchase amount.In this 
regard, reliance is also placed on the decision of the Hon’ble Bombay High 
Court in the case of PCIT v. Ashwin Purshotam Bajaj,  wherein it has been 
held that as AO had not doubted sales made by the assessee against the 
purchases, therefore, entire purchases could not be held as bogus and, 
therefore, addition was restricted to the gross profit at 12.5% embedded in the 
impugned purchases .

7.6     Respectfully following the judicial precedents cited above and having regard 
to the facts and circumstances of the case, this Assessment Unit has 
examined the purchases reported by the assessee. It is observed that, based 
on the prevailing net profit margin in similar businesses dealing with Aluminium 
Extrusion industry, the reasonable percentage of profit ranges between 5% 
and 15%. Accordingly, the net profit is estimated at 10% of the bogus 
purchases amounting to Rs.2,04,80,452/-,(10% of . 20,48,04,528 )which is 
hereby added to the total income of the assessee . In view of the under-
reporting of income and misreporting thereof, penalty proceedings under 
section 270A(9)  of the Income Tax Act are also initiated  against the 
assessee.   

(Addition:  Rs.2,04,80,452/-)

 

7.7     Since the facts of the present case are materially similar, and respectfully 
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following the decision, the issue is decided on the same lines.  Thus, an 
amount of Rs. 2,04,80,452/- is disallowed and added back to the total income 
of the assessee. Penalty proceedings u/s 270A(9) is initiated. The assessment 
is completed under section 144 r.w.s147r.w.s 144B of the Income Tax Act, 
1961.

                                               

8.         Final Computation of Taxable Income :-

 

 Amount in Rs.

Total income as per ROI filed in 
response to Notice u/s.148

0

Addition made as per para 7.6 2,04,80,452/-

Current year loss set off 2,04,80,452/-

Total Income 0

Total loss for carry forward (-)7,61,38,268/-

Turnover for computation  u/s115JB (-)26,89,39,403/-

 

9.         The assessment is completed under section 143(3) rws 147 r.w.s 144B of the 
Income Tax Act, 1961.  Computation of income and demand notice u/s.156 is 
attached separately.

Charge interest u/s 234A/234B/ 234C as applicable. Penalty proceedings u/s 270A(9) 
for under reporting in consequence to mis-reporting of income,  is initiated.

10.       This order has been passed with the prior approval of the competent authority 
of Income tax Department. 
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