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LEAVE AND LICENCE

Agreement made at Mumbai this 14th day of,
August, 2024 between M/s. Sudarshan
Chokhani & Co (Partnership Firm) having its
registered office at 23 Maheshwari Mansion,
Nepean Sea Road, Mumbai 400036 hereinafter

called “The Licensor” (which expression shall
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unless it be repugnant to the context or meaning

thereof be deemed to mean and include her heirs,
executors and administrators) of the FIRST
PART,

AND

Sudal Industries Limited, a company limited
by shares through its CFO & Whole time
Director, Mr. Mukesh V Ashar, residing at B
502, Ram Tower, Yogi Nagar, Borivli (West),
Mumbai 400091 hereinafter called “The Licensee”
(which expression shall unless it be repugnant to

the meaning and context thereof be deemed to

mean and include their successors in business,

title and assigns) of the OTHER PART:

WHEREAS The Licensor is solely carrying in the
business of dealing in Aluminum Products in the
name and style M/s. Sudarshan Chokhani &
Co. (Partnership Firm) at its corporate office
situated at 26 Nariman Bhavan, 227 Nariman
Point, Mumbai 400021. The said premises has
an adequate space and necessary facilities for

use of premises for business purpose who
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requires premises at business hub of Mumbai
City for their business on contract basis at 26
Nariman Bhavan, 227 Nariman Point, Mumbai
400021. (hereinafter referred to as “the said

premises”).

AND WHEREAS The Licensee has requested The
Licensor to grant to The Licensee the said
premises and shall deemed to be effective from

1st Day of August ,2024

AND WHEREAS The Licensor has agreed to grant
the same on terms and conditions mutually

"'agreed upon;

AND WHEREAS the parties hereto have agreed,
declared and recorded the said terms and

conditions.

NOW THIS AGREEMENT WITNESSETH AS _
UNDER: ('
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1. The Licensor hereby agrees to grant to The

Licensee exclusively to use the office space for its
business and as incidental thereto has permitted
The Licensee to erect and use cabins and install
furniture, Electronic gadgets including
Computers / servers in the said premises. The
Licensor has also agreed to make available other
ancillary office facilities, amenities, convenience
and services therein without creating any
tenancy rights or any other rights, title and
interest in favour of the Licensee as also to use
the fixtures and fittings therein. The Licensor
_also states that firm is the sole owner of the said

premises.

2. The said premises shall be in judicial and
physical possession of the owner firm / person
and Licensee will be in use of the Business
premises permission as merely a member and it

being the intention of the parties hereto that th

firm.
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The Licensor has agreed to render the following
services to The Licensee:

e Cabins furniture, office equipment,
electronic Gadgets etc. in the said premises
for itself, its bonafied employees and
visitors;

e Flooring and partitions provided in the said
premises;

e Water and Electricity meter.

e Any further facilities which the Licensor at
its discretion considers it necessary to

provide to Licensee from time to time’

3. The Licensee agrees and undertakes:

A) That the said premises is inspected and has
found the same to its entire satisfaction and
agree not to cause any damage to the said

premises or the furniture and will always keepzsass

"
the space in the said premises in good order @eﬁ\
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For SUDAL INDUSTRIES LIMITED

windows, electrical installation, water taps, etc

and on termination will leave the same in good
condition and make reasonable compensation for
any damage done or for any articles missing,
reasonable and normal wear and tear will be

accepted by the licensor.

B) To bring into the said premises only office
records and documents etc. will be allowed to
store, in any event no combustible and
hazardous and inflammable nature items or
things shall be brought or stored in the premises
which shall invalidate or make violable or
increase the premium payable on the policy or
policies of insurance for the time being in force in
respect of the building in which the said

premises are situated.

C) To use the said premises only for business
purposes and in a lawful manner and in any
event not to make any illegal use of the same and
not to cause any disturbance, nuisance or

annoyance to the other occupants or the tenants
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INGAP

of neighboring portions of the building or

prejudice the rights of the said premises in any

manner whatsoever.

D) In the event of the licensee making use of
aforesaid facilities for any purpose other than
bonafied business purposes and the same
resulting in any civil or criminal action, the
licensee hereby agree indemnifies and to keep the
licensor fully indemnified of and from and
against all consequences, costs, charges and

expenses which may arise therefore.

£) The licensee undertakes not to allow or permit
any outsiders or group concerns to use the said
premises or any part thereof; nor shall it assign
the benefit of this Agreement to any other person
/ entity  (ies) whatsoever under any
circumstances or create any encumbrance in
favour of any third party. Only sister / associate
concerns of the licensee shall be allowed to use

the premises as well.
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F) In the event of dishonoring of the cheques

more than once given in as per para 10 below the
licensor or any person(s) duly authorized by the
firm is entitled to sue the licensee in court for
realization of the full amount upto the expiry
period of the Agreement at your cost and can
terminate the Agreement immediately and the
place will be vacated and handed over to the
licensor. The Licensor has also the right to not
allow use of premises in case it is not vacated

immediate as per Para 4(F) below.

G) To remove all articles, belongings and things
‘installed and lying in the said premises on expiry
of the terms of the arrangement therein or in the
event of prior termination or upon the date of

termination in a peaceful way.

H) The licensee agree to provide the authority
letter in regard to the acceptance of the terms of
this Agreement and also agrees to intimate the
licensor of any change or alter the constitution of

the company or the nature of the company.
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[) The executants Director Mr. Mukesh V Ashar
on behalf of the company agrees to abide by the
covenants terms and conditions contained in this

agreement.

4. IT IS MUTUALLY AGREED BETWEEN THE
PARTIES HERETO AS FOLLOWS:

A) The terms of this arrangement shall be for 11
months commencing from the 1st August, 2024.
However, the option for next 11 months will be
given to the Licensee under this Agreement
beginning from 1st July, 2025. If mutually
" agreement also depending on satisfactory

performance of the licensee.

B) The licensee shall pay directly to Government
and other statutory authority for use of telephone
and electricity other utilities on actual and will
keep original copies of bills for itself and will
hand over the Xerox bill copies to the licensor in

time if required by licensor.
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