May 30, 2024

To

Corporate Relationship Department
BSE Limited

P. J. Towers, 1% Floor,

Dalal Street, Mumbai — 400 001

Scrip Code: 506003

Dear Sir/Madam,

Sub.: Outcome of Meeting of Board of Directors of the Company held on Thursday, May 30, 2024

With reference to the subject captioned above and in compliance with Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please note that the Board of Directors of the
Company at their meeting held today i.e. Thursday, May 30, 2024 which commenced at 2.30 p.m. and concluded
at 4.25 p.m., the Board of Directors considered and approved the Audited Financial Results of the Company for
the quarter and year ended March 31, 2024 along with the Audit Report thereon;

We hereby enclose the following:

a. Copy of Audited Financial Results for the quarter and year ended March 31,2024 and Audit Report
along with Unmodified opinion on Financial Results for the quarter and year ended March 31, 2024,
issued by the Statutory Auditors of the Company.

b. Declaration by Mr. Mukesh Ashar, Whole-Time Director & Chief Financial Officer of the company
with respect to unmodified opinion on Financial Results, as received from M/s. Bagaria & Co. LLP,
Chartered Accountants, Statutory Auditors of the Company.

You are requested to kindly take note of the same.

Thanking You
Yours faithfully,
For Sudal Industries Limited

MUKESH Digitally signed by

'MUKESH VIJAYSHI
VUJAYSHI ASHAR

Date: 2024.05.30

ASHAR 16:26:28 +05'30"

Mukesh Ashar
Whole-time Director & CFO
DIN: 06929024



' 701, Stanford, ' +91 (22) 62505600
BAGARIA & CO 1ip e L
\ . & Barfiwala Marg, Andheri (W),
) Mumbai - 400058, INDIA
Independent Auditor’s ﬁé‘i&%ﬁere‘?'. Accountants

To
The Board of Directors of
Sudal Industries Limited

" Report on the audit of the Financial Reshlts
Opinion

We have audited the aecompanying financial results of Sudal Industries Limited (‘the Compeny’) for the
quarter and year ended March 31, 2024, attached herewith along with notes thereto, being submitted by the

- Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015, as amended (“Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, these
financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the LIStII‘Ig Regulations in this
regard; and '

(i) give a true and fair view in conformity with the recognition and measurement principle_s laid down in the
applicable accounting standards and other accounting principles generally accepted in India, of the net .

profit and other comprehensive income and other financial information for the quarter and year ended
March 31, 2024.

Basis for Opinion

We conducted our- audit in accordance with the Standards on Auditing (SAs). specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of the

- financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We belleve that the audit ewdence we have obtained is suff|0|ent and appropriate to provide a baS|s for our
audit opinion.

N

Material Uncertainty related to Going Concern

The Company has been continuously incurring losses over last several years (However, there was net profit

" after comprehensive income of Rs. 115.38 lakhs for the current quarter ended March 31, 2024 and
Rs.12,118.66 lakhs for the year ended March 31, 2024). The management believes that it is appropriate to
prepare these financial results on a going concern basis in view of the following:

(a) the Company's Prepackage Insolvency Resolution Plan (PIRP) was approved by Hon' ble NCLT
Mumbai vide its order dated August 10, 2023;

(b) expected favourable outcome in the matter of appeal filed before Hon'ble NCLAT by one of the
unsecured lender;

(c) post settlement timely payment of the installments to the lender in compliance with aforesa'id' NCLT
Order *

(d) and also expected better operational performance.

Also Refer note 4 of the audited financial results fo r and year ended March 31, 2024




Management’s Responsibilities for the Financial Results
These quarterly financial results have been prepared based on the annual financial statements. The
Company's Board of Directors are responsible for the preparation of these financial results that give a true
and fair view of the net profit and other comprehensive income and other financial information in
accordance with the applicable accounting standards prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. :

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
~opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists: Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: '

* Identify and assess the risks of material misstatement of the financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
control system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors. .

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial re%';égresqnt the underlying transactions and events in a
manner that achieves fair presentation, /7\pu2 == (-
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Materiality is the magnitude of misstatements in the financial statements that individually or in aggregate
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope pf our audit work and in evaluating the results of our work and (i) to evaluate the effect of ant
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. - .

Other Matter:

The Financial Results include the results for the quarter ended March 31, 2024, and corresponding quarter
ended of the previous year being the balancing figure between audited figures in respect of full financial
year and the published unaudited year to date figures up to the third quarter of the current and previous
financial year which were subject to limited review by us. :

Our opinion is not modified in respect of the matter.

For Bagaria and CO. LLP
Chartered Accountants :
Firm registration No. —113447W/W-100019

1

_ _ Vinay Somani

Place: Mumbai Partner o\ 5

Date: May 30, 2024 Membership No. 143503 .5/
- UDIN: 24143503BKDZJO76 135 #ii Acre?




SUDAL INDUSTRIES LIMITED
) CIN:L21541MH1979PLCO21541
Registered office : A-5, MIDC, Ambad industrial Area, Nashik - 422 010,
Corparate office: 26A, Nariman Bhavan | 227 Nariman Point, Mumbai - 400 §21.
Audited Financial Results for the Quarter and Year Ended March 31, 2024

{Rs. in Lakhs)

annialived)

Quarter Ended Year ended
Particulars March 31,2024 {December 31,2023 March 31,2023 ‘Ma_rch 31,2024 1 March 31,2023
. Audited” Unaudited Audited* Auditetd Audited

Income

Revenue from Operations 3,482.87 3,324.25 3.831.50 14 410.97 15,885.38
Other income 5.84 146 | 112.93 | 8.52 18533
Totat Income 3,488.71 3,328.71 4,044.43 14,415.49 16,170.72
Expenses i

Cost of matenials consumed 2,684.94 2.4897 34 2.985.16 11,259.64 12,734.84
Changes in inventories of finished goods, work-in-progress and Stock-in {42.84) 153,18 8490 51.07 38525
Employee Benefits Expense 134 01 134.01 128.07 51742 47648
Finance Costs 7494 93,74 6538.37 915,57 2,382 96
Depreciation and Amcnization Expense 46.85 4514 48.19 179.41 23%.24
Other Expenses -Refer note 2 below 41271 420.08° 1,252.94 1,856 14 303647
Tolal Expenses 3,310.41 3,343.49 5,168.62 14,778.89 19,260.28
{Profit /[{Loss) before exceptional item 178.30 {17.78) £1,124.19) {359.40} {3.085.66}
Exceptional items- Income / (Expenses) -Refer note 2 & 4 below - - : - 12,540.97 {(248.16)
Profit /{Loss) before Tax 178.30 {17.78) (1,124.19) 12,181.57 (3,337.82}
Tax Expense f{oredit) - Refer note 5 below

| Tax expense for earfier years . B39z - - 03921 . -
Total tax expense-net §3.92 - - €3.92 - .
Profitf{l.oss) for the period 114.38 {17.78) {1,124.19) 12,117.66 {3,337 82}
OTHER COMPREHENSIVE INCOMEKLOSS)

tems that will not be redlassified subseguently to Profil or loss
Bain/lfoss) on Re-measurament of net definad benefit plans 1.00 - i 10.327 1.00 10.32

Total Other Comprehensive Incomef{Loss} ) 1.0 - 10,32 1.00 10.32
TOTAL COMPREHERSIVE INCOME/{L.0SS) FOR THE PERIOD 115.38 {17.78} {1,113.88) 12,118.66 {3,327.51)
Equi .

Eguitiy share capital (Face Value of Rs. 10 each fully paid up} B36.78 836.78 738.78 83678 73678
Cthar Equity excluding revaluation reserve as per the latest audied balancesheel 1.088.95 {11,029.70)
Earnings per equity share of the face value of Rs. 10 each *

Basir: & Diluted from continuing operations affer exceptional item (Rs) {(Not fay ©.21) (15.26) 152 01 (45.30)




SUDAL INDUSTRIES LIMITED- Authed fnancial resulis Tor the Qoarter ang Year prichath March 31, 2024
Statement of Assely and Lisbilities
R in lakhs
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SUDAL INDUSTRIES LIMITED- Audited fmangial results for the Quarter and Year anded March 31, 2024

Fa i iakhs

Year ended

March 31,2024 March 31,2023
Audited Budited

Cash flow from Operating Activitias:
Het Profittoss) as pur statement of profit & foss before tax affer 12,181.87 £3,3537.82)
gxoeptiored item
Addh Adjusiments for |
Depreciation & amortdsation expenises 17841 23924
Firanos cost ) g8 57 2,382 96
Provision Tor doubiful debts provided for 1A 808

Liahiiity no Ionger payable wiillen back (Refsr nole 43
?%visiu’n for elaims resebeable

interestincome -

Ulabilitles no longer payable-written hack

Lons onsalefdiseard of Propery, Plant and Bauipment
Operating Profit{Loss) before Working Capital changes
Adjustments for changes in Working Capital :
{imereaseDetrease In Trade Regelvalies
(reresseyDecrsase n Financial assets ccurrsitand non surrent
{ricreaseyetrease in Other agsets - cufvent and nor currant
{Increase)/Datreass in Inventonies '
Increase/{Dacreass) in Trade Payables

IncreasedDucresse) in Other nancls) Fabilidesy

noreasel D@&:r’&zms) i Crthay cutrant Babilives

{12.540.97}

[y
)

11,00}

37.98
77866
132.90 {157.91)
7.29 (0.75)
{44.87) 1193.12)
27418 147,18
(55,77 130.48

42.75
(87 5

e 4 A

Increase/{Decrease) n Provigiony 044
Cash genarated from Operations. 42411
incoms Texes Refund/{Prid Fnet {1.26) 0. 78]
Net cash fromi{used in) Operating Activities.- A 1,054.49 423,33
Cash How from fnvesting Agtivities: .
Fugohase of Peopety, Plant and Sguiprnent inciuding capital otk in orogress
and-capiial advanca (439,713 {45509
Plrohias of Intengible asasts. inniuding Mangibie assets under developminent (2587 .
Proveads From Salé of Praperty Plant and Bouipmenl - CRB.00
nterest renslved ' 304 232
Mat Cash from{used in'} investing Activities - 8 {462.64) 43T
GCassh flow from Financing Activities:
Proceads from lssue of Eguity Shares 100.00
Provesds Tom long term horowings 2142 .00
Progeeds from shiort term hoivowings 3.8 “
Paymant owards debt settlement (Refer note 43 [2B57.28) -
Hinterest pald ' 1194.38) (4222}
Net cash fromifused 18} Finanoing Activities - G {605.75) {42.22)
Met Increase/({Docraase) in. Cash and Cash Equivalonts (A+B+C) (13.90) {5(1.68)
Opening Cash & Casty BEquivelants 15814 2G5.84
Gloging Cagh and Cash Equivalents 14528 159,18
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SUDAL INDUSTRIES LIMITED- Aadited financlal resulis. for the Quarier and Year ended 8Barch 31,2024

HOTES : : _

The abtve ﬁnz&n@&ai'r@t;%'és were reviewsg by the Audit Committee and approved by tha Board of Directors in thesr meating held on May 30, 2024, The statudory
attitors of the Tompany have audited the above financial results for the duarier and yesr ended March 37,2024 In ferms of Regulstions 33 od SEBHLIstng and
Order Disclosre Reguiremants} Ragudation 2015 and have issued their reparts with arrnodified opinton on the audited financial results,

{Rs i Lakhs)

Quarter Ended Yoar ended
Particulars March 31,2024 | Becember 31,2023] March 31,2023  March 31.2024] March 31,2023

Other Exg}erxééé inGhides the following Audited® Unaudited Audited” Audited Agdited

. 1L08% on discarding of Dies , 581 1833 645,22 37.88 959.80
Logs on sgle of property, plant and sguipment - - - “ 708
Exceptional fem represenis provision rmiade i respect of alaciricity and}’ - - - - 248 16

vcirol duty receivable

I terms of requirament of IND AS 108 the Opserations of the Company rélale to only onie segment viz Marufacturing of Aluminiur Exdrusions and down streamy vatus

added products, : .

Guring the year ended March 31 202410 Tompany's Fraparkage nsnivency SBasclution Plan {PIRFY was approved by Hon'Ble NOLT, Mumbal vide ibs Order dated
£=3

August 10, 2023, Consequently, the Company has wiities back fabilities espect of principal and Ifterest sguregating fo B 12540.97 skis fincluding interest o
REA90.77 lakhs for the period fom Apri 1. 2023 i hme 30, 2023) and disciosed the samea 5 wreceptions demy. The Compeny has besn contnucusly incurring

wsses over ast several years However. there was et prof¥ afisr comiprehensive indome of Bs. 11538 lakhg for the current quarter ended March 31, 2024 ans
Re.12.118.60 lakhs for the year ended Margh 3%, 2024 in view of the aloresaid seffament} Being powl seflemart imely payment of te instaliments 1o the lendar in
compliance with aforesaid NOLT Order and also sxpected betler operational performance in &iture, the managemant Delieves thal It is approperipie o prepars thase
fimancial siatements or g going concem basis. o~

One of the unsecured londar of R, 1243:30 lakfs § as mentioned in the aforesaid NOLT Order) which fas been seflied for Rs. 248 {gkhe as per NOLYT Crder filed an
appeal befors the Hon'bie Malional Company Law Appsliate ’;'ﬁbgs&a§ {NTLATS, Delhi praving forreversal of the aforaseid Resolution Plan. Based an the expert
opiniun; he Company expects 3 favourable outcome in this regard,

The Company » exerise the option of lower tax rate permitied under secti

=
Jen bodk profits. Considering brought forward unabsorbed lossesi/depreciation and

BAA of the Income-tax Act 1961 for the current financial year before filitig o

incoma Tex setumn and therefore, is got leble fof Winimum Alternate Tax (%

; uarter aind Cortesponding quarter of the nrevious vear ars the balancing figures hetween sudited figures for the full finandial vear and
unstiied published yeario date figures up to the third quarter. )

Fagares for the prasious pariods Tave boen regrauped, wheraver necaessary 10 conform io e current period's alassificetion.

Y i SO ¥ H

For and on behalf of the Board of Directors
Sudal Industries Limited '

b

MV, Asbaor
Whole Time Director
DN :_C‘é‘éiiz’gﬂ?é

Place Munvhat
Date : May 30, 2024




SUDAL =

INDUSTRIES LIMITED

Certified for IS0 50012015, IATF 16545:2016, IS0 14001:2015 & IS0 45001:2018

Corporate Office - 26A Nariman Bhavan, Opp. NCPA, 227 Nariman Point, Mumbai 400 021.(INDIA)
Phone: 91-22-22023845, 61577100, 61577177 @ Fax ; 91-22-22022893 @ E-mail : mumbai@sudal.co.in @ www.sudal.co.in

May 30, 2024

To

Corporate Relationship Department
BSE Limited

P. 1. Towers, 1" Floor,

Dalal Street, Mumbai — 400 001

Scrip Code: 506003

Sub:  Declaration of Unmodified opinion in the Auditor’s Report for the financial vear ended on

Muarch 31, 2024

Dear Sir/Madam,

In compliance with Regulation 33 of SEBI (Listings Obligations and Disclosure Requirements), 2015 and
pursuant to SEBI circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby confirm M/s.
Bagaria & Co. LLP, Chartered Accountants Statuwtory Auditors have issued an audit report with
unmodified opinion in respect of the financial results of the quarter and year ended on March 31, 2024,

I'his is for vour information and records.

Yours truly,

For Sudal Industries Lj

Mukesh Ashar
Whole-Time Director &
DIN: 06929024

Manufacturers of Aluminium Extrusions & Components @ Architectural & Transport Systems @ Non Ferrous Alloys
Regd. Office & Warks : A5 MIDC, Ambad Industrial Area, Mumbai Nashik Highway, Nashik 422 010
Phone : 91-253-2382396 / 6636200 - 234 @ Fax : 91.253-2382197
E-mail : nasik@sudal.co.in
Pune : (Mob.) : 9223192800 @ Vadodara: Phone: 0265-2337462 @ Delhi: 9313623303
CIN L2154 1MH1979PLC021541
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