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28th May, 2018

To

Corporate Relationship Department
BSE Limited

P. ). Towers, 1st Floor,

Dalal Street, Mumbai — 400 001

TN Scrip Code:506003

@
o'%buﬁ‘é, :
Dear Sir,
Sub.:  Proceedings of the Meeting of the Board of Directors held on 28th May, 2018,
With reference to the captioned subject and pursuant to Regulation 30 of the Securities and Exchange
——Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we would like to

' c._ «=inform that at the meeting of the Board of Directors of the Company held on Monday, 28th May, 2018
‘ il ’1%? 5.00 P.M. and concluded on 6.00 P.M., at 26A, Nariman Bhavan, 227 Nariman Point, Mumbai -
000 ™=W00021, the Board of Directors inter alia:

1, Approved the Audited Financial Results for quarter and year ended 31st March, 2018,

2. Took note of resignation of Ms. Chaitali Salgaonkar (DIN: 07762927), Director of the Company
with effect from 23rd April, 2018.

Accordingly, we enclose herewith the following documents for the Quarter and year ended 31st March,
2018:

a. Audited financial results of the Company;

b. Auditors Reports issued by the Statutory Auditors on the financial results of the Company;
& Statement of Asset and Liabilities as on 31st March, 2018;

d. Declaration on the unmodified opinion in the Auditor’s Report on Financial Results of the
Company.

You are requested to kindly take note of the same.

TUv NORD

Thanking You,
Yours faithfully,
For Sudal Industries Limited

Mukesh Ashar
Director
DIN: 06929024
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701, Stanksrd, +91 {22) 62505600
BAGA R |A & ( O LLP Junction of 8. V. Rood, btigorioco. com
& Borfiwale Marg, Andhari W

Chartered Accountants Mumbol 400058, INDIA

Auditor's Report On Quarterly and Year en ‘in ults of S 1 ies Ltd, Pu
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
To

Beard of Direstors of SUDAL INDUSTRIES LTD.

We have audited the quanerly financial results of SUDAL INDUSTRIES LTD. ( the company’) for the quarter and year
ended 31 March 2018, attached herawith, being submitted by the Company pursuant to the requirement of Regulation
43 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Thess quarterly Tnancial results as well as the year to date financial results have been prepared on the basis of the
Ing A3 linarcial statements, which are the responsibiiity of the Company's management. OQur responsibility is to
GRpress an opinion on these financial results based on our audit of such financial staternents, which have been
prepared in accordance with the recognition and measurement principles laid down in Accounting Standard
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued theraunder; or by the
Institute of Chartered Accountants of India, as applicable and other accounting principles generally accepted in India

We conducted our audil in asceordance with the auditing standards generally accepted in India Those standardsg
fequire that wa plan and perform the audit to obtain reasonable assurance about whether the financial resuits are free
of matenal misstaternent. An audit includes examining, on a test basis, evidence supporling the amounts disclosed in
financial results. An audit also inciudes assessing the accounting principles used and significant estimates made by
management. We belisve that our audit provides a reasonable basis for our opimen

I Ul opinion and to the best of our information and according to the explanations given to us these Quarterly

tinancial results as well as the year to date financial results:

Ul are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing Obligations and
Disclusure Requirements) Regulations, 2015 in thig regard; and

(i) give & true and fair view of the loss and other financial information for the quarter and year ended 31 March. 2018

Other Matters;
The Statement inclutdes the results for lhe quarter ended 31st March, 2018 and corresponding quarter ended of the
Erevious year beng the balancing figure between audited figures in respect of full financial year and the published

year 1o dute figuies up to the third quarter of the current and previous financial year which was subject to fimited
review by us

Opening balances have been considered based on the audited financial statements prepared under previous
Generaty Accepted Accounting Practices (Previous GAAP), as per Companisg {Accounting Standards) Rues, 2006
Issuad by the preceding auditors whose un-qualified audit report dated 14th dune, 2017 have been furnished to us
The differences arising from transition from previous GAAP 1o Ind AS have been derived from such audited financial

statemen!s
Our repart 1 not moditied in respect of this matter

For Bagaria and Co LLP
Chartered Accountants

FRN -113447W )OU()
},.,h{}/\ VW
Mumoa Vinay Goman)

28" May, 2018 Fartner
Membership No. 143503




SUDAL INDUSTRIES LIMITED
CIN:L21541MH1979PLC021541

Registered office: A-5, MIDGC, Ambad Industrial Area, Nashik - 422 010.
Corporate office: 26A, Nariman Bravan , 227 Nariman Point, Mumbai - 400 021

Statement of Audited Financial Results for the Quarter/ Year Ended 31.02.2018

(Zin Lakhs)
Quarter Ended Year Endod
Sr. . 31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017
No. R Audited Audited  (Refer
. Unaudited u G Audited Audited
[Refer note 2) note 2}
T Hngome
3} Revenue from operaticns 293357 2.831.34 2.813.86 10.839.59 9384 84
b) Other ncainie G.Q3 eled] Q08 0.44
Tatal Income 293363 2,831.34 2,81387 10.839.68 39528
2 |Expenses -
a) Costof materials consumed 2.373.87 2,280.21 200347 B8.538.37 5,458 99
b) Change in nvertories of finishen Q00ds Work-in-progress 25.14 19.5¢ (36.46) (46.56) {128 .36)
and steck-in-trade
¢) Excise duty - 275.05 286.39 981.88
g} Employee benelils sxpense 79.55 859.31 135,14 284.68 41120
€} Finance costs 411.14 328.23 314 .40 1.382 30 1,255 11
i Deprecialion ana amortisation expense 81.81 £392 53.19 307.08 19548
g) Other expenses 282 837 296 .34 284.49 71,4227, g23.76
Total expenses 3.235.42 3.077.59 3,028.93 1192597 10,083 07
I [Profit /(Loss) before tax {1-2) (301.78) (246 2% {24541 {1.088:29) (707 79
3 |Tax expense 10.60 - - 10.80 -
3 INet Froftf(Loss) for the period (3-4) (312.68) (246.29) {21511} (1.067.18} (702 79)
2 |Other Comprehensive lncome 0ch
&) ltems that wil be reclassified o prafit er loss . 5 - : o
b} Hemis thal wili not be reclassilied (o profit or ioss (2 43) (411) 20.85 15.85) ¥0.20
Other Gemprehgnsive income (243) {411 20,86 (5.85) 16 30
7 |Total compienensive income for the period (5+6) (315.069) (280.36) (194.25) {1,103.14; 1692.49
3 [Paid-up eyuity share capital
(Face Value of ¥ 10 each; 736.78 736.78 738,78 736,78 735.78
9 JOther ecuity . : . (1.671.60) {568 36}
10 [Earmings per share (Basic and Diluted) (Rs.) l4.24) {3.34) {2.92) {14 89 (9.54)




Statement of Assets and Liabilities

{Tin Lakhs)
As at As at
Particulars 31,03.2018 31.03.2017
{Audited) (Audited)
A, ASSETS
{1) Non current assets
(a) Preperty. plani snd equpment 5,492.98 1,384.31
{b) Capral wotk in pregress " 233.38
(¢) Financial assets
(1) Investments 0.08 oes
(9) Deferred tax assels (nel; 187.86 187 86
{e) Cuntent fax Assas! (net) 154,78 137 20
{f Other nan-current assets 18348 180 76
Sub-tetal - Non current assets 5,989.18 6,104.17
(2) Current assets '
(a) Inventories 820.44 821 43
(bj Financial assels
(i} Trace recevabies 957.90 1,161,890
(i} Cash and cash equivalents 1637 7.08
sin) Baswabat 1t CaSH SYLPReIS 7.93 1034
i} 18337 183 28
(¢) Otker current assat 16.08 0.75
Sub-total - Current assets 2,001.09 2,234.75
TOTAL- ASSETS 8,000.25 £.338.97 |
B. EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capnal 736.78 73678
(o) Cther eqyuity (1,396.73) {293 59)
Sub-total - Total Equity {659.95) 44319
(2} Non-current liabilities o
(a; Financial lab:liies
it Borrowings 41511 603.26
{iy Other hrancia! fabilities 585.44 589 48
{b) Brovisions 136.23 133.28
Sub-total - Non current liabilities 1.136.78 1,306.03
(3) Current liabilities
(&) Financial liabilities
(1 Borrowings 123045 1,036.62
(1} Trade payables 1.08%.34 BBG 28
twd Liher financiai hapilities £.110.02 457389
{b} Oiher curren 28.40 465y
(o) Frovisicns 6520 5305
A Sub-total - Currant liabilities 7,823.42 6.589.70
8,000.25 8.338.92

TOTAL-EQUITY AND LIABILITIES
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Faricuiars . Quarter ended Year endec 3181 |Equily =
31sk March.2017 [March,2017 raconciliation as
{iAudited) (Audited) at 31.03.2017
i {Audited)
Net profit (Loss) under previous BAAP i (21511) (702.79) 1303.29)
Impact of employees benelits (Refer note no 4) 20,86 10.30 10.3C
Net profit for the penod under Ing AS | (184 25} (692.49) {293 59)
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For and on behalf of Board of Directors

. [ SE0
\* \‘9—"
Mukesh V. Ashar
CFO & Director
DiIN: 06928024
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SUDAL

INDUSTRIES LIMITED

Certified for ISO/TS 16949 : 2009 & ISO 9001 : 2008, SA 8000 : 2008
EMS 1SO 14001 : 2004, BS OHSAS 18001 : 2007, EnMS 50001 : 2011

Corporate Office: 26A Nariman Bhavan, 227 Nariman Point, Mumbai 400 021 (India) e Phone: 91-22-22023845, 615177100 -119
Fax: 91-22-22022393 » E-mail: mumbai@sudal.co.in « www.sudal.co.in « CIN L21541MH1979PLC02154

Date: 28th May, 2018

To,

Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Tower,

Dalal Street,

Mumbai - 400 001

Scrip code: 506003
Dear Sir,

Sub.: Declaration with respect to unmodified opinion of the Statutory Auditors in Annual Audited
Financial Results.

,Gurs]uant to Regulation 33(3) of the Securities and Exchange Board of India (Listing Obligations and
r-so’%c losure Requirements) Regulations, 2015, read with Securities and Exchange Board of India (Listing
=Pbligations and Disclosure Requirements) (Amendment) Regulations, 2016, we hereby declare that the
Auditors Report on Audited Financial Results of the Company for the year ended 31st March, 2018 have
been issued by Bagaria & Co LLP, Chartered Accountants (Firm reg. no.113447w/w 100019), Statutory
Auditors of the Company with unmodified opinion .

This is for your information and records.
Thanking You,

Yours faithfully,
For Sudal Industries Limited

©
M
Mukesh Ashar

Director
DIN: 06929024

! ‘ i ik Highway, Nashik 422 010.
Regd. Office & Works : A5 MIDC, Ambad Industrial Area, Mumbai Nashik Hig
. Phone: 91-253-2382396 / 6636200 - 229 » Fax: 91-253-2382197
E-mail: nasik@sudal.co.in ‘ .
Pune (Mob.): 92231 92804 « Vadodara Phone : 0265-2337462, (Mob.) : 93766 14425 « Delhi (Mob.) : 83136 23303



